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Mpuspentn cya y 3perbanuHy, No CTedajHoM cyamniu Papomupy Pagojuuhy, v npmagyg?é”«ga
Haa Credajrnm ayxHukoM “MEPMOTEXH™ 100 - y creuajy us BpEmaHuﬂaleg;o?a Jatrynd:
Credajuv ynpasHuk Josarosuh  Bacunuje U3 3persaHuHa, HakoH OEPKaHOFpe d
pasmMarparba U riacarba 0 M3MereHoM Nnay peopradusaumje Aada 16.05.2013
faHa 27.05.2013.roauHe cnenehe:
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I Norephyje ce ycsajarse wsmesseHor [nada peopranuzaumje npepnarada CAHTORAL
OYUIKA w3 3perbaHuHa noaHeTor €a u3MeHaMa u AONyHaMa — KOHaYHWM  TeKCToM o7
11.03.2013.roaure crevajHor ayxHuka ,MEPMOTEXH" 0O - y credajly v3 3perbaduHa, ynuia
Kpamesuha Mapka 6poj 11, Matuanu 6poj 20079762, nub 104072045,

II [laHoM  npasrOCHEMHOCTH  OBOF  pawersa, obycrasma ce creuajum nocTynak wan
+MEPMOTEXH" OO -y crevajy u3 3pemanita, yivua Kpassesuha Mapxa 6poj 11, maTnuru 6poj
20079762, nu6 104072045 u oTknatbajy Cee npasHe nocreasue Hacrane OTBapatbeM CTeuaiHor
MOCTYMKa, a y Ha3uBy CTeuajHor AyKHuka Bpuie ce o3Haka ,y cTedajy” ( unan 167 cras 5 3akoHa
o CTevajy).

Hanake ce Aredumjy 3a npuspeaxe PerucTpe Aa 1o MPasHOCHAXHOCTU OBOF pelerba,
v3spln BPUCARDE 3abenexbe nocrojarba CredaiHor NocTynka U U3 Hasusa CTeHaJHOr AYXHUKE
O3HaKy .y crevajy”.

OBO peuletbe ¥Ma NpasHO AEJCTBO MNpeMa CBUM YHecHUUMMa credajHor nocTynka of aaua
MPaBHOCHAKHOCTY, YKibYHYJyRuM W mosepuole Koju CBOja NOTpaXuBarba HUCY TNpujasuam v
CTeYajHOM MOCTYMNKY Kao 1 NPEMa YYeCHULMMA KOjy Cy NpUroBopuam y CTe4ajHOM NocTynky.

III [laHoM npasHOCHaXHOCTH OBOT pellietsa, AOCTABILA C8 KOHAaUaH TEeKCT — uaMerberu Mnan
peoprannsaumje of 11.03.2013.roaune ,MEPMOTEXH" 0O - y crevajy u3 3perbaHuHa, yauLa
Kparsesiha Mapka 6poj 11, Matuunu 6poj 20079762, nué 104072045 AreHuuju 3a npuspegHe
perucrpe y beorpany, ynvua Bpadkosa 6poj 25, paav o6jasmusarba Ha UHTEDHET CTParuum Tor
PETUCTPa, y cknagy ca oapesbom ynaHa 166 cTas 4 3akoHa o crevajy.



Ob6bpaznoxemwe

flo npuMibeHom obasewTersy HEC op 01.02.2012.ropuse, peluerem osor cypa 6poj Cr.18/12
MOKPEHYT j& NPEeTXORHM CTedajHu nocTynak no CNYyKEEHO] AYXHOCTY, @ HakoH Mpeanora 1 ynnate
aBaHCa o4 CTpaHe cTedajHor noeepuoua ,Raiffeisen bank™ AD Beorpan, Te oapxaHor poumiiTa
paav yTBphuBatba nocTojara cTevajHor pasnora naHa 30.05.2012.roauHe, pelerbem osor cyaa
6poj Cr.18/2012 or80pEH je CTeYajHKM NOCTYNaK Hag cTeyajHrmM AyxHukom ,MEPMOTEXH" 10O -y
Crevajy 13 3perbaHuta.

Haxa 11.07.2012.roamHe oapskaxo Je MpBO MOBEPMNAYKO poYMLITe, Ha Kojem cy n3abpanu
Oprasdu CTevajHor nocTyrika, YnaHosm oabopa nosepunaua u ap., a CTeYajHM YNPaBHUK je u3Heo
M3BELITA] O EKOHOMCKO ~ DUHAHCHICKOM NONoXajy CreqajHor AyxHUKa.

faHa 24.10.2012.roguxe omxaHo j& MCnKMTHC pouuliTe, HakoH uera je credajhn cyawia
Ca4MHN0 3akibyyaK 0 KOHauHoj AUCTU NpUjaBbLeHNX, YTBPHEHKX U OCMOPEHWX NOTDaXKMBakba, 10
VCINaTHIM: DEOOBMMA.

Cyn je ycsojuo npeanor op 28.08.2012.roguHe CAHTOBAL AYUWIKA w3 3perbarntHa, paou
npeayxeta poka 3a noAHoWere nnaHa peopratusaunje, Hanasefn Aa je akTUBHO neruTiMncaH, y
cMucny oapeabe ynaHa 161 cras 1 3akoHa o creqajy, a Taj npeanor je BnarospemeHdo nogHer.

Hata 29.10.2012. roaume, npeanaray CAHTOBAL YILIKO u3 3petsarina, je Gnarospemero
AOCTABMO TEKCT NnaHa peopraqnzaumje, Koju je [ocTasmbeH CTeH42JHOM YNDABHYIKY Ha M3jaiirberbe,
@ 3aTVM O[IPXAHO POYMLLTE PAAU PA3MaTpParba U Macassa o MCTCM, nada 17.01.2013. roguse.

Haxod pasmatparba W w3splueHor fnacama, pellerseM  je  KOHCTATeBaHo fa  niad
peopratinsaumie Huje yceojed, jep Huje aobuo notpeban Bpoj rnacosa, Hakor Yera je npeanaray
OAMAX 3aTPAXMO A0AATHU POk of 30 faHa Aa LOCTaBu M3MereHY fifan pecpraHusaunje, wro ie
0£06peH0 NpuMeHom ofpente unaHa 165 cTap 13 3akoHa o credajy.

Noctynajyhu no npumenbama, npeanarau je focTaBMo KoHauHy BEP3UjY, jeAanHCTBEHK,
npeunwhedy Texer nnauda peopranvsaunie aaHa 11.03.2013.roamue, Te je onpxaHo poyuwTe
AaHa 19.04.2013.roguHe, a HacTaBak Tor pouMWiTa pagy pasMarparba M3MerseHor nnaua
peopranM3auvie v rnacarba oApxaHo je aaxa 16.05.2013.roauHe.

Mpeanaray Mnaxa je op CTpare Komucuje 3a sawrtury KOHKypeHuwrje aoduno carnacHoct v
cMncny oppenbe ynava 157 cras 3 3akoHa o crevaily.

O pany v yacy ogpxkasara pounMwITa YPEAHO Cy obaBewiTeHy CBM NOBEPUOLM CAFNACHO
oapenbu unaHa 164 crae 2 v 5 3akoHa 0 cTeyajy.

Ornac o 3akasaHomM pouMLTY objasroeH je y Cnywberom I nacHuky PenyGnuxa Cpbuja v v asa
BUCOKOTVDXHA mcTa Koju ce ancTpubyupajy Ha uenoj Tepuropujn PCy ucry ,Ano" u y Jucry
J10UTUKE", ucTakHyTo je Ha ornacHoj tabnu cvaa, LoCTaBLeHo ArexLinju 3a npuspeaHe perucTpe
paau objasibusarba Ha UHTepHeT CTpaHnLm, u3Mena Mnaqa je 6una pocTynHa y ncapHuuy oBora
CYAia Ha YBMA CBVM 3aMHTEPECOBaHMM NMUMME, YkMe CYy WMCyHeHn CBU NPOUCCHW YCnoBW 3a
OADXaBabeM poymilTa,

lMoaHeckoM, a 1 Ha camom POYMWTY, CTeYajHW YNPaBHUK je CBUM npucyTHUMa Npeaouno ceoje
MULLIBERSE O MBBOASBUBOCTY UBMEHEHOr NAaHa peopranvsaunie, Aa UCTy 3aBuUcK of (UHaHCUICKIX
MOryRHOCTY npeanavara, TauHoCTy nogataKa Koju Cy canpxaHu 1 Ap.

Hakon anckycvje, npuctynuno ce Fracatby, C TUM WTO J& KOHCTaTOBaHO fja Huje 61no rnacarsa
MACMEHUM NyTeM,

Cyd Je KoHCTaTOBa0 NocTojarse Knaca v To:

-Knaca A (II ucnnathy pepn) oBa Knaca He rnaca Jep ce Hamupyje npe noueTka npuMeHe Nnaxa
peopraxmnsatuie, y nyHoM W3HOCY Te carnacHo 4nady 165 cras 10 3akona o creuajy, cMaTpa ce aa
je Nnax peopranmzauuje y TOj KJ1acy YCBOjeH.

-Knaca B (I ucnnathu pen) MoTpaxusarsa crevajuux nosepunaua tpeher ucnnartHor pepa -
neobezbehenn nosepuoyn, 34" je rnacano CAHTOBAL AYLIKO ca 1,82%, nosepunay
KOMMYIIKW HUHOCTAB ca 2,15%, v PIN - Opemerse Y 3petbanuty 3a PC Munucrapcrso
(umarcuja - Mopecka yripasa - dunujana 3persanut ca 48,78%, ¢ TuM WTO je Monuno u pok aa
AOCTaBN NUCMEHY CarnacHocT, Koja je u y gatom POKY ROCTaBsbeHa, Yume Npon3sunasm ga je v Toj
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Krach ykynso rnacano ,3A" 52,75% og yxynHumx NOTPaXMBHHLA Y TOJ Kiiac, HUKO Huje rracao
»POTUB", Hitje Buno yaapxarix.

Knaca B (III wucnnathu pep) Motpaxusarea nosepunaua Tpeher ucnnaTHor pepa -
obesbehenn nosepuoum, anu ne u paznyqnn nosepuouu. OBO ¢y nosepuoum Yuja cy
noTpaxusarba obesbeheHa NUUHOM MMOBKHOM fipeanaraqa nnaHa pecpraxysatmje.

¥ 080j knacu ,Raiffeisen bank“Ad beorpaz ca 44,23% rnacana je «3A", @ Takohe je u rnacarsa
»3A , v Npuspepta Ganka beorpag An ca 55,77%, na je y Toj knacw yKynHo 100% ogf yryrmHux
NOTpaXuBatba y TOj Knacu, npuxsahexa uamMera nnaua peopraHusauuje.

-Knaca I (pasnyumu nosepunau)- Pasnyunu nosepunay rnaca. Ogo je nosepunay umja cy
nOTpaXwuBatba obesbelena umosuHOM cTeuajHor HYXKHVKE.

Y 70j knacu je jeanHo ,Raiffeisen bank*Ad Beorpag ca npoueHToM 100%, Koja je rnacana ,3A".

Npumenbu Ha Bohere 3anucHuKa U Hauus fnacarba HWje B1UNo, WTO je KOHCTaToBaHO Ha
38MMCHUKY.,

Ob3upoM fa cy cse knace roSepunaua npuxsatune U3MeHy nnaHa peopraHusaumie ca
npeunwhesrm Tekcrom of 11.03.2013. FOLMHR, ¥ CMUcny Ynada 165 3akoHa o credajy, fa oy no
MULLbERY  CTedajHor cyauje nosepuotm MCNpaBHo pasepCTaHn y Te Kiace, fa je nnaH
peopraHusaumie caunrbeH y cknagy ca 33KOHOM, ¥ MOAHET OA CTPaHe akTWBHO nervTuMmMcaHor
NpeAnarada, ha y nocTynky vspaja M ycsajatba HUCY nospefhenn nponuck o caapxajy nnava
peopranusalimnie HUTK npUeaypa NpYXBaTatba Naqa O CTpaHe CTevajHux nosepunala, aa je nnan
peopranvsaumje npuxsaheH Ha ponywren HauMH, 42 NOjefuHW NOBEPUOLM HICY CTaBeHM v
MOBOJLHUM NMONOXa], OAYYeHO je kao Y M3peLn pellema,

Ha camom pounwity omkarom AeHa 16.05.2013.roguHe 1uie morno Aia ce oaMax KoHcTaryje
pewereM na ce noTsphyje ycsajarke nnada peopradusaunie, jep je v Tom npasuy P xao
3AKOHCKY 3aCTYMHUK MUHKUCTAPCTBO (huHarcuje - MNopecka Y npase - Gunnjane 3perbakink Tpaxuio
POK la 4OCTaBy W MUMCMEHY CarnacHocT rowTo je rnacano ,3A".

OB31poM fa je HakHaZHO ACCTaBbeHa 1 MUCMEHE CarNacHOCT, OAMYYeHO je Kao y u3peum.

Wuajyhm y Buay na cy 2a npeanoxeny lMnax rnacany nosepyoum KO uMajy obuury sehiy
NOTP2XMBALE Y CBOJO] KNBCY, 3 Y CMUCny oapende vnaHa 165 cras 9 v unana 166 3akona ©
CTedajy noTepheHo je yceajarbe npeanoxeqor MNnaHa peopraxuzatie.

Y 3perbanuny, faHa 27.05.2013.roavHe.

[OYKA O IMPABHOM NEKY:

MpoTus oBor peuerba Mory “3jaBuTy xanby

CTEYajHI AYXKHUK, CTEYajHM YPasHUK,
TEHAJHA NOBEPUOLM W PasfyYHM noBepuoL,

¥ POKY o1 8 aaHa, oa paxa npujema
lMpuspeaHoM-AnenaumoHom cyay vy beorpaay,

a MyTem 0BOr cyAa v 3 npumepka,




